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CLAIMS 

A method of tra ding securities comp:^ses: 
receiving additional aggregate sizef quotes for a 
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The method of claim 1 wherein r/ceiving further 



comprises : 

receiving quotes that are di^layable quotes. 

\ 

3. The method of claim 1 wher/in receiving further 
comprises : 

receiving quotes that ai^ a reserve quote. 

4. The method of claim 2 further comprising: 
determining an aggregate quote size for all quotes 

received for the security, 

5. The method of clai/fn 4 wherein determining aggregate 
quote size comprises: 

determining if ^he quote is a marketable quote; 
displaying the misplayable quotes. 

6. The method oW claim 5 wherein determining aggregate 
quote size for quotes^eceived for the security, comprises: 

determining/ if the quote is a marketable or additional 
aggregate quote typ^ and 

adding qdotes of the marketable and additional 
aggregate quote tw>e together to provide a total aggregate quote, 



1 7. The method of claim 5 further comprising; 

2 displaying the marketable quote in a current quote 

3 window and additional aggregate quote in an aggregate window, 
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8. 



quote , 



The method of claim 1 further compna^ing: 
determining if the quote is a proprietary or agency 



9. The method of claim 1 fo/ther comprising: 

determining if the qugte is a marketable or additional 

aggregate quote type; 

determining a pri^e level for the quote; and 

adding the quote to all other quotes of the marketable 

and additional aggregate quote types at the determined price 

level to provide a tp^al aggregate quote at the determined price 

level . 
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The jnethod of claim 1 further comprising; 
st^sring the reserve quote. 



11. The method of claim 3 further comprising: 
receiving an order; and 
executing the order against a quote. 

12. The method of claim 1 wherein thg/method further 
comprises : 

applying additional aggregat^ and reserve quotes to any 
balance of the order to execute the >0alance of the order. 



13. An electronic market J?8r trading of securities 

comprises : 

a plurality of cli^^^nt stations for entering quotes for 
securities; and 

a server process that receives quotes from the clients, 
aggregates quotes and /auses aggregate quotes for a plurality of 
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7 price levels to be displayed on the client sy^^ms. 

1 14. The electronic system of cl^<fm 13 wherein at client 

2 stations quotes can be entered at^a price level a quote size that 

3 is displayable and attributabL^^o a specific market participant, 

4 a reserve quote size that i>s neither displayable nor attributable 

5 to a specific market pa^xicipant, and an additional aggregate 

6 quote size that is da^splayable but not attributable to a specific 

7 market participaj;^^. 

1 15. The electronic market of claim 13 wherein the 

2 aggregated quotes are displayed in a graphical user interface 

3 that includes an aggregate montage for displaying aggregate 
i,n4 quotes at multiple price levels on either side of the market. 

* A / 

M=lNp'Vl6. The electronic market of claim 13 woerein the 

rj;"2 / aggregated quotes include total aggregated ^nterest and agency 

m.3 interest. X 

fil 17. The electronic market of c^^m 13 quotes can be 

y 2' attributable to a specific market j^rticipant and are displayed 

^■■3 in a current quote montage. / 

1 18. A client station focr entering quotes for securities 

2 comprises : / 

3 a graphical user Anterf ace on the client at which 

4 quotes can be entered at ^ price level, said interface comprising 

5 controls to enter: / 

6 a quote size/that is displayable and attributable to a 

7 specific market participant, a reserve quote size that is neither 

8 displayable nor att^butable to a specific market participant, 

9 and an additional Aggregate quote size that is displayable but 
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not attributable to a specific market partici 

19. The station of claim 18 whereinv^he interface is an 

aggregation montage and further includpe a current quote montage 
for displaying attributable quotes, 



20. A graphical user i^erface for an electronic market: fo 
trading products comprise 

an aggregat;i^n window which displays additional 
aggregate quotes fp^ a plurality of price levels of a product 
traded in the m^/^^et. 

21. The graphical user interface of claim^' 2 0 further 
comprising a current quote window disposed adjacent the 
aggregation window. 



2. The graphical user interface of claim 20 further 

comprising: 

a current quote window disposed* adjacegft the ^aggregate 
window and wherein said current quote window displays current 
quotes of participants in the system. 



23. The graphical user interface of c/aim 20 further 

comprising: 

a current quote window disposed/adjacent the aggregate 
window and wherein said current quote wiindow displays current 
quotes of participants in the system, amd further comprises: 

a quote. that represent/ total aggregate quotes at 
a current market leve/ displayed in the 
aggregation window. 
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24. A computer program product for operajt^Tq^ an electronic 

market for trading of securities compris^.^'^'instructions for 
causing a computer to: 

receive quotes for sec^^*3?^ties said quotes at a 
plurality of price levels aiKj/Tor a plurality of quote sizes; and 

aggregate recei;t/Bd quote into non-attributable 
aggregated quotes at plurality of price levels; and 

display of the aggregated quotes at the plurality 

of price levels, 
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